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illustrated. 1917 Excerpt: . . . size as the statement is to be continued for the month of May in lesson 47. In the
right hand side enter only the notes maturing in April in the order of their due dates. Answer the following
questions: (a) What was the total amount of notes received during the month (6) What was the amount of notes
maturing and paid during the month (c) What was the balance of notes on hand unpaid May 1 (d) What was the
amount of these notes due in June () What amount in July Purpose and Method: This lesson is intended to
further develop the account form of statement. An account is a statement that will be properly defined later.
Speak of it as a statement at this point. It is the purpose to have the student understand the nature of an
account from its use function rather than its name. LESSON 47 Listing Notes Receivable This lesson shows a
continuation of the notes receivable transactions of Archer and Crane for May which were begun April 1 in the
preceding lesson. Enter the transactions on the notes receivable sheet prepared for that lesson, making the first
entry on the first vacant line. May 1, note of S. A. Miles, dated Apr. 27, at 4 months, for 500;--May 5, note of H. A.
Bonnell Motor Co. , dated May 2, at 60 days, for 375. 50;--May 7, note of Fortescue and Co. , dated Apr. 5, at 90
days,...
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